Composition of MHRBIII Portfolio

Tax Type
Bonds Bonds
Outstanding Outstanding
Tax Type as of 8/1/2011 Percentage
AMT $820,890,000.00 85.88827 %
NonAMT 109,430,000.00 11.44947 %
Taxable 25,445,000.00 2.66227 %
Total $955,765,000.00 100.00000 %
Insurance Type
Bonds Bonds
Bond Outstanding Outstanding
Insurer as of 8/1/2011 Percentage
Uninsured $611,995,000.00 64.03195 %
NPFGC 199,890,000.00 20.91414 %
FSA 112,570,000.00 11.77800 %
AMBAC 28,345,000.00 2.96569 %
FGIC 2,965,000.00 0.31022 %
Total $955,765,000.00 100.00000 %

Insurance Type - VRDO

Bonds Bonds
Bond Bond Outstanding Outstanding
Type Insurer as of 8/1/2011 Percentage
VRDO Uninsured $582,000,000.00 100.00000 %
VRDO AMBAC 0.00 0.00000 %
Total $582,000,000.00 100.00000 %
Rate Type
Bonds Bonds
Bond Outstanding Outstanding
Rate Type as of 8/1/2011 Percentage
VRDO $582,000,000.00 60.89363 %
Fixed 220,485,000.00 23.06896 %
Auction 96,690,000.00 10.11650 %
R-Floats 56,590,000.00 5.92091 %

Total

$955,765,000.00

100.00000 %



